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Prices are F.0.B. mill, excluding freight

Prices continued to soften on commodity wood products this week. Lumber futures saw steep
declines to start the week, then rebounded by week's end after a large spruce producer sold volume
at discounts, and then pulled off the market on cash wood. Still, the damage was largely done and
prices dropped once again. Secondaries continued to aggressively spin off their positions on lumber,
studs, and panels. Word that a new OSB mill was close to producing ongrade product added to the
bearish feel in the market. Excitement over the President's newly formed branch of the military - the

Space Force - had no impact whatsoever on lumber prices.



